Evaluation of Eblana-1
Oil Discovery Well
“Hot Creek Valley, Nevada”

\PUS Oil and Gas ;.

DSYSN}f {KINBK2f RS
SofitelHotel, London
AT June 2013



DISCLAIMER

A The information contained in this presentation has been prepared by U.S. Qil@dGast | { hAf & 2NJ 0KS b/ 2YLI yeboo ¢ KAA LINB:
distribution in the United Kingdom and the Republic of Ireland only to persons who are permitted by law to receivandt ititénded to be distributed or passed on,
directly, indirectly, to any other class of persons. Persons of any other description, including those who do not hexgesiectte in matters relating to investments,
should not rely on this presentation or act upon its content.

A This presentation and its contents are confidential. Itis being supplied to you solely for your information and magapzdeaeproduced or further distributed to any
other person or published in whole or in part, for any purpose.

A This presentation may be incomplete or condensed, and it may not contain all material information concerning the ComgarigrnTation in this presentation is
subject to updating, revision, amendment and further verification. Some of the statements contained in this presentatinatheideen independently verified.

A The information in this presentation does not constitute, or form part of, any offer to sell or issue, or any solicitatiavffafr to purchase or subscribe for, any shares in
the Company nor shall this presentation, or any part of it, or the fact of its distribution, form the basis of, or bemeliedonnection with any contract.

A Certain statements throughout this presentation are "forwdodking statements” and represent the Company's projections, iites, expectations, estimates or
beliefs concerning among other things, future operating results and various components thereof or the Company's futureécguenfimmance. Any forwartboking
statement made by the Company in this document speaks only as of the date of this document. The projections, intenticatpespestimates and beliefs contained
in such forwardooking statements necessarily involve known and unknown risks and uncertainties which may cause the Coatpalnysfarmance and financial
results in future periods to differ materially from any projections, intentions, expectations, estimates or beliefs. Fadt@#S y 1 &4 G KIF G O2dzZ R OF dza 8§
results to differ may emerge from time to time, and it is not possible to predict all of them. Neitherthe Company noether®undertake any obligation to publicly
update any forwaredooking statement, whether as a result of new information, future developments or otherwise.

A This presentation and its contents are confidential it is being supplied to you solely for your information and may miéthereproduced or further distributed to any
other person or published in whole or in part, for any purpose.

A The Company and the directors of the Company accept responsibility for the information contained in this presentaticharmzksd of their knowledge and belief such
information is true and does not omit anything likely to affect the import thereof. Recipients of this presentation areleeltiiat no reliance may be placed by any
person for any purpose whatsoever on the information contained in this presentation or on its completeness, accuracyss fairn

A The distribution of the document containing this presentation in certain jurisdictions may be restricted by law and thpee$ores into whose possession the document
comes should inform themselves about and observe any such restrictions. Any such distribution could result in a vithetlaw aff such jurisdictions. Neitherthe
document nor any copy of it may be taken or transmitted into the United States of America, Canada, Japan or Austraimtediistthe United States of America,
Canada, Japan or Australia or to any national, citizen or resident thereof or any corporation, partnership or othereat¢itharorganised under the laws thereof.
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FORWARD LOOKING STATEMENTS

CKAa LINBaSyualadaAzy -O29U0AYHTaadE B YV-Bokingt & 2
AY T2 NYI GA Zogking staehénis Bl Forwasdoking information include,
but are not limited to, statements with respect to:

business plans and strategies of US Oil & Gas; A

operating or technical difficulties in connection with
drilling or development activities;

A
availability and costs associated with inputs and labour; A
A
A

the speculative nature of oil exploration and
development;

diminishing quantities or quality of reserves;
synergies and financial impact of completed
acquisitions;

the benefits of the acquisitions and the development
potential of properties of US Oil & Gas

the future price of oil;

supply and demand for oil;

the estimation of reserves;

the realization of reserve estimates;

costs of production and projections of costs;

To To Do o Po Do Do P Po Do Do I
o Do Do Do

success of exploration activities;

capital expenditure programs and the timing and
method of financing thereof;

the ability of US Oil & Gas to achieve drilling success
O2yaAraiasSyid sAidK YIyl3SyYSyi
net present values of future net revenues from reserves;

expected levels of royalty rates, operating costs, general
and administrative costs, costs of services and other
costs and expenses;

expectations regarding the ability to raise capital and to
add to reserves through acquisitions,

assessments of the value of acquisitions and exploration
and development programs;

geological, technical, drilling and processing problems;

treatment under governmental regulatory regimes and
tax laws.

All statements other than statements of historical fact are forwkroking statements

“YUs oil and Gas ..

WWwWWw.usoil.us




WWW.usoil.us

<
LL]
0
<
LLJ
0
<
LL]
—
—
O
0
D

L

- ety Y

Y of @ [ <
| QA n

lr\:)/f“'k'/' o |
.

-
'




Mississippian Antler Foreland Basin

I
Utah Wyoming Oil & Gas Fields

Pine Valley Oil Fields 1

_ Convenant
US Oil & Gas Oil Field

Hot Creek I 896 million b

alley Prospect Railrodd Valley Oil Fields
|
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INCREASE IN ACREAGE
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WORKS AT EBLANA1
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